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Discltaimer

ALL REFERENCES TO 6THE COMPANY®d OR 60QBLO6 RELATE TO QUEENSLAND BAUXITE LI MITED (ASX: QB

ANot all images in this presentation are images of Queensland Bauxite Limitedds Projec

A This presentation has been prepared by Queensland Bauxite Limited. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the
Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the
basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

A This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information
purposes only. This presentation contains general summary information and does not take into account the investment objectives, financial situation and particular needs of any
individual investor. It is not financial product advice and investors should obtain their own independent advice from qualified financial advisors having regarding to their objectives,
financial situation and needs. Neither QBL nor any of their related bodies corporate is licensed to provide financial product advice.

A This presentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts and forward looking information. Such forecasts,
projections and information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual results and developments will almost certainly differ
materially from those expressed or implied.

A There are a number of risks, both specific to QBL, and of a general nature which may affect the future operating and financial performance of QBL, and the value of an investment
in any of those entities including and not limited to economic conditions, stock market fluctuations, bauxite demand and price movements, timing of access to infrastructure, timing
of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimations, native title and title risks, foreign currency fluctuations,
and mining development, construction and commissioning risk. The production targets in this presentation or expressed during the course of this presentation are subject to
completion of the necessary feasibility studies, permitting and execution of all necessary infrastructure agreements.

A You should not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusions expressed in the course of this presentation. This presentation
does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the prospects of QBL. You should
conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation before making any investment decision. No representation or warranty, express or implied, is made in relation to the fairness, accuracy or
completeness of the information, opinions and conclusions expressed in the course of this presentation. To the maximum extent permitted by law, each of QBL and their
respective officers, employees, agents and advisors expressly disclaim any responsibility or liability for any direct, indirect or consequential loss or damages suffered by any
person, as a result of or in connection with this presentation or any action taken by you on the basis of the information, opinions or conclusions expressed in the course of this
presentation.

A Al references to future production and production targets and port access made in relation to QBL are subject to the completion of all necessary feasibility studies, permitting,
construction, financing arrangements port access and execution of infrastructure-related agreements. Where such a reference are made, it should be read subject to this
paragraph and in conjunction with further information about the Mineral Resources and Ore Reserves, as well as the Competent Persons' Statements.
A This presentation and information, opinions or conclusions expressed in the course of this presentation should be read inconjunc t i on wi t h QBL 6s other peri
disclosure announcements
AReferences to targets of Bauxite fAtonnagedo, ireserves o, refthese mrgaisrae mentioned fhera hastbeeand figr ade
insufficient or unverified exploration data to define a Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral Resource.
A The information in this presentation to which this statement is attached that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by
by Dr Robert Coenraads (BA Hons, MSc, PhD) and Mark Derriman (BAppSc Hons, MSc, MBA). Dr Coenraads is a fellow of the Australasian Institute of Mining and Metallurgy.
Mark Derriman is a full time employee of the Company. Dr Coenraads and Mr Derriman have sufficient experience which is relevant to the style of mineralization and type of
deposit under consideration and to the activity which they are undertaking and to qualify as Competent Persons as defined in the 2004 Edition of the "Australasian Code for
Reporting of Exploration Results, Mineral Resources or Ore Reserves". Dr Coenraads and Mr Derriman consent to the inclusion in the presentation of the matters based on their
information in the form and context in which it appears.
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Company: Structure

ASX Code QBL Board & Management

Ordinary Shares 271,363,192 Pnina Feldman Executive Chairperson
Options' 128,291,763 Sholom Feldman Executive Director
Market Capat 16 cents) $43,418,111 Paul Stephenson Non-Executive Director
Cash & Liquid Investments ~$8,000,000 Mark Derriman Chief Operations Officer
Enterprise Value $35,418,111 Dr Robert Coenraads| Principal Project Geologisit
Peter Temby Consultant Geologist
Shareholders $0.30
9,000,000 ) 3
. [\.» i )
Volcan Holdings Pty L#d 38.69% 8,000,000 | o eensland 028
: : 7,000,000 Bauxile 3 $0.20
Zenix Nominees Pty Ltd 8.25% 6,000,000 Limifed_—~ i
5,000,000 $0.15
4,000,000 3
1. Unlisted options with a weighted average exercise price of $0.13 $0.10
2. Includes $500,000 cash and 10,000,000 PXG shares payable by Phoenix 3,000,000 I
Gold Limited (ASX:PXG) in March 2011 2,000,000 " $0.05
3. Volcan Holdings Pty Ltd also holds 65 million options with an exercise 1,000,000 L '
price of $0.05 and an expiry date of 31 December 2015 0 M ‘H ‘u L ‘ il l \“M\ \‘\ \‘ Ul “ ‘H \‘h\\ “H\‘ I $0.00
4. Zenix Nominees Pty Ltd (a subsidiary of Hartleys Limited) also holds 22.5 ;
million unlisted options with an exercise price of $0.20 and an expiry date of P T T N T T I S T T N TN
31 December 2012 & & @ N K& FE
. \/olume e Share Price
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Investment Hightights

A QBL holds 7,180 km? of bauxite prospective terrain within the East Australian Bauxite
Province. 7 highly prospective Queensland bauxite projects

A QBL has defined Exploration Targets over two of its project areas of:
o North QLD Projects: 200Mt to 250Mt with an acid soluble alumina range of 31% to 40%
o South QLD Projects: 250Mt to 300Mt with an Al,0;avi% range of 30% to 50%

A OBL Projects have excellent proximity to infrastructure, with projects as close as 18km to port

A Drilling programmes to commence in March 2011, targeting JORC resources for long life DSO
bauxite operations

A No native title claims over granted tenure

A Low CAPEX requirements for DSO production

A Bauxite industry is characterised by rapidly growing world demand and supply constraints

A Strong interest in off-take from a number of parties

A QBL s one of only a few companies on the ASX offering exposure to bauxite

: . . land
Targeting Premium DSO Bauxite Que%nasuiﬁe_



Why Bauxite?

A Bauxite is refined into alumina which is
smelted into aluminium

A Based on Chinads
domestic supplies are predicted to be
exhausted by 2020

A The bauxite sector for junior bauxite
companies is being likened to the Australian
iron ore industry of 5 years ago

currem
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The Bauxite Market

o

Market dynamics are changing

Chinese demand for bauxite is accelerating d
and foreign suppliers (India, Indonesia) facing serious supply and quality issues

A Aluminium Consumption in China in 2011 is forecast to grow by 12% (united company Rusal PLC i Dec 2010)

o

World Aluminium production is increasing whilst the percentage of domestic Chinese bauxite refined to meet
demand is rapidly decreasing
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The Bauxite to Aluminum Cycle

Bauxite Alumina Aluminium End-use
Mining ”
‘ 3 Smelting I A ik Manufacturihg '
S

2 tonnes ”»

Refining

4 - 5 tonnes “»

1 tonne

. - Queensland
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Simitar to-the lron ' Ore Juniors

A Four years ago the wider investment community did
not believe junior iron ore companies in Australia
would be able to grow into highly profitable exporters

A Many junior seized the
opportunity  to considerable
landholdings early

iron ore
peg or

companies
acquire

A In December 2006 a basket of junior iron ore
companies! had a market capitalisation of only $1.2
billion

A The same basket of junior iron ore companies today
has a market capitalisation close to $8 billion (not
including FMG!)

A Closeto 10ironorefi j u n are@nows io the ASX 300

— Potential Combined Market Capitalisation - Bauxite Juniors B
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2. Junior bauxite basket includes: CBX, QBL, BAU, ABZ

Similar to the Iron Ore Juniors

¥

Billions AUS$

ﬁ Combined Market Capitalisation - Iron Ore Juniors ——
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+665% ‘
| Over 4 Years

-

2006
1. Junior iron ore basket includes: AGO, BCI, BRM, CFE, FRS, GBG, GIR, GRR, MGX

2007 2008 2009 2010 2011

A In Australia a limited number of companies have
seized the opportunity to build a significant land
package of bauxite prospective terrain close to port

and the end user

A Today a basket of junior bauxite companies? listed
on the ASX has a market capitalisation of only $220
million

A If the bauxite market unfolds similarly to the iron
ore market in terms of increasing demand from
China and supply constraints, those bauxite juniors
with substantial bauxite resources close to port will

positioned very favourably
Queensland
Bauxile
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To

Define high quality DSO bauxite resources

To

Ship DSO bauxite ore to Asian alumina refineries

To

Use initial DSO cashflow to fund further exploration
and DSO production expansion

A Continue bauxite exports and consider domestic
sales to Australian alumina refineries

A Define a sufficient economic bauxite resource to
warrant the establishment of an alumina refinery

. land
9 DSO to market> Cashflow> Expansion Que%":uiﬂg



Project L.ocations

Atherton

Bauxite Project
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Land Approx.
Project : : Exploration | distanceto
Project Holding
Areas Target nearest port
(km?2)
(km)
South 400 2007 250Mtt 18
Johnstone
Ravenshoe
North E 278 TBA 40
Queensland
Projects | Ravenshoe 115 TBA 60
Atherton 419 TBA 80
Childers 313 TBA 80
South
Queensland | pjttsworth 1,827 TBA 100
Projects
L Kingaroy 3,828 2507 300Mt2 125

TBA'T to be announced following further workings

1. The South Johnstone Project exploration target is 200 i 250 Mt with an acid soluble alumina
range of 31% to 40%

2. The Kingaroy Project exploration target is 250 i 300Mt with an Al203avl% range of 30% to 50%
and this exploration target applies only to one of the many tenements within the Kingaroy Project

' Bundaberg

o

' Brisbane
N
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_ 100%)

The North‘Queensland Projectss

A

o

A
A

1,213 km?2 of DSO bauxite terrain

Prospective for high quality gibbsitic bauxite
with a low reactive silica content

The North Queensland Projects consist of the
following four project areas:

I South Johnstone Project

I Ravenshoe Project

i Ravenshoe East Project

I Atherton Project
In 1961, at the South Johnstone Project,
Carpentaria Exploration identified an
exploration target* of 43Mt with the potential to
be extended 5 times

Rail running through project areas and as close |t

as 18km to port

Landholder consultation has been undertaken
and favourable response received

No native title claims over granted tenure
Access for exploration granted

* This exploration target was made prior to the JORC code for reporting
of resources coming in to existence

Close to Port, Infrastructure and the End Us
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Access for
exploration
granted

Minimal
overburden

Red brown
lateritised saprolite
developed on
Tertiary Basalt
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